RoltNo.[ | | [ | | |<4,/;,,;~,W1>\

Principles of Accounting H.S.S.C (12*) 1* annual 2023
(Commerce Group)

Paper
Time
Marks

: II
: 30 Minutes

S -12-23
Objective (51>

: 20

J Paper Code ]8!7!0[ 1 I

O T Ty

<~ 30 :

('-g’/((f/@
O: 24
O
20 : ‘

Note: -You have four choices for each objective type question as A, B, C and D.
question number in your answer book. Use marker or pen fo fill the circl

s S e P S A b L u:/'bi’a—; &Ll

f

o ¥h ce which you think Is correct; ﬂn thai
_ Cuﬁi@g prﬁlling up two or more circles wil

bt B Juf...u‘j&.f/f..«ﬂ.d‘ //%2

4 ¥312- S 25D 151 C,B,A Mz Wil iy s -i2d

ekl
n ‘frém of that

SECTION-A ; i
Questions /= y1» A - - B C . J¢
fe i/ seasSusmuind St Lobe p1ltna | Lok Lt Ty e
1. e VI T T
In single entry system both the aspects “debit and ngggg’:‘%?igd Incgggﬁg: nd Co;\;?elﬁ:tdeﬁ%nd '"022}2:‘?% cand
credit of a transaction, are not recorded so it is:
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2. | The single entry system of book- keepmg is generally Small business | Large business Non-trading Manufacturing
ollowed by: concerns concerns concerns concerns
followed b
3. (L LS ¥ L bl et TS L Bl p S b S
Ending statement of affalrs Is prepared to ascertain: Opening capital Goodwill Liability Ending capital
L6 Lontst e Pt o f 388 2 mic MO PRy bl A
4. o _ ‘AL LY | Tradingconcems |  Non-trading Professional Co-operative
The institutions which are established/not for eaming concerns concerns societies
profit but for welfare of the society are called:
it e il ey ste et e 1 ot s s 1S oS 3l Gibrs
5. | If credit side of income and expenditure account is Surplus Deficit Asset Liability
greater than its debit side, itis called:
6. AL U S T2 P Foin e Hlos &/ Qul 3B (Sibr
Accrued subscription will be recorded in balance sheet as: An expense An income An asset Liability
b S J G0 pS S rend e3) & o33 A
7. | The actof sending goods by conslgnor to consignee is sales Purchases Stock Consignment
called:
: e B gl I < A L
" | Consignoris also called: Principal An agent gon s{gon 4 ee rgon sigg L N
9. 'KGI"'Q/'” b/ 2 e é:;;féﬁn’::rm S fnj’/:w t Cgrtlgfg;g’s Casl{l::;unt.
When goods are sold by the consignee he will credit: ettt ales accoun account
- 2] 24l B] 8Gsr putct Lapl iz nZ P 4Gt A Y & baslor bl
- | Under diminishing balance method, amount of Increases : Decreases
depreciation each year gradually: Remains constant ecreas Fluctuates
Sl 2ese J88or 0l b045 2 | 9825l oy p28 15518 S o
11. | The amount of depreciation charged on a machinery Machinery Depreciation Cash account Amortization
will be debited to: account account account
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Depreciation charged on fumiture will be credited to: Maz:gggﬁt'y Degéggl;}{on Cash account Zlggtly?rﬁ
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Jolnt tock Company is an artificial person created by: Law Employees Federal Government Registrar
7. -
14. :uzz,ﬂéu*‘{ ot? Ul ¢ J“( ! s j
Debenture holders of a company are: Owners Customers Agents Creditors
15. 2l eI Sosfoitieclbad i | 4L 40P 40 48 F il
When shares are issued above face valu, itis called: At par At discount Atpremium | Oversubscription
16. oy Lfdf}&—&'fdbb.f >y -lf ("j’ -;-:
Shareholders receive from company: Interest Salary Dividend Commission
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7. Registration of a firm is: 4Ot Leg/al/';' necessary Optional O o upon the Degeriia ipan e
) wul of the Registrar | Will of the employees
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18. Wiﬂf' t“‘iﬁonf’gnt With the consent of | With the consent | Without consent of
A new partner can be admitted to a partnership: ota . €0 two third majority of | of any one of the old partners
partners old partners partners
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The interest on partners’ capitals is to be credlited to: account Profit and loss account} Interest account | Drawings account
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Note:- Section B is c:)mpulsory. Attempt any Three (3) questions from Section C. ‘Z ahzlativel 4(3!4(}2(‘;'/_4.6;1!(»./ w2
SECTION-B /».~
2. Write short answers to any Five parts. (5x2=10) ﬁf; iz /'; L»lﬂé&cé{ .2
i. Explain any two advantages of single entry system. _é.—;u,émi»ééfé,,wwb/s i
ii. Define single entry system. -éqﬂéd)ytzruiz_./ﬂ i
fii. Define legacy. _é)\.@fﬁéa‘-‘b; i
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iv. What is meant by surplus?
v. Define amortization.

vi. Define the term, share of company.

vii. What is meant by a public limited company?

vili. What is memorandum of association? £, ‘ ‘.’c,k'ﬂyuffb’&{ viii
3. Write short answers to any Five parts. (5x2=10) - L _é‘({ N y4 L;lzlékcaf 23
i. Define straight line depreciation method/ S B o ,é-—?.’f."dg:r/'ﬁé‘./:ﬂ Ll i
ii. Write down two causes of depreciation. gt e ,égf’:agiwé&f) i
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iii. Explain consignee.

iv. What is indirect expense of consignment?

v. Define del-credere commission.

vi. Who is nominal partner?
vii. What do you know about partnership deed? - ?d‘i—by?fuﬂazbéa)&f@l/‘ Vi
B eolisSatind S 2 viii

viii. Explain two merits of partnership.
SECTION-C /r.»

Note: Attempt any Three questions. Each question carries Twenty (20) marks. (£ @OUEL Uiy g & stz Lyt eb5ed
(B Lt eZ L 6 G 4

4. Mr. Muneeb keeps his books under single entry system. His financial position was as under:
Particulars JI5 01-01-2022 31-12-2022
Cash iy 2000 6000
Bank Balance SEk 6000 4000
Stock 033 40000 38000
Debtors S 17000 28000
Creditors WS 44000 58000
Furniture A 3600 3000
Machinery 4 200000 350000

P o Bl 150001 L 15,2020 1P L LI B 42240000l Jodond et Sl
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Additional Information: Mr. Muneeb withdrew Rs.24000 for personal use during the year. He also introduced
Rs.15000/~- on 1ﬁuly, 2022 as additional capital Depreciation on Furniture and Machinery is allowed @ 10% p.a.

Requirements: :h,:””
(a) Prepare opening and closing statements of affairs. &bl 2T T s AL (a)
(b) Prepare statement of profit and loss. &bl b’uuﬁ";(‘f (b)
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Following is the receipt and payment account of Atif club for the period of 31-12-2016.

Receipts JU»s  AmountRs. | Payments U Amount Rs.
Balance b/d Lz 540 Salaries JiF 2000
Entrance Fee S s 800 Rent ,.,If 1500
Annual Subscription 03200 4000 Furniture ,f. o 3500
Membership Fee J".:»:/; 1600 Repair o s 100
Interest sy 1500 Balance c/d Ll 1240

Total 8340 Total 8340

Adjustments gj"/ 4

i. Subscription outstanding Rs.1000. 4910008 v igUr sl

ii. Unpaid salary Rs.500 -‘,f‘.é'—)/500d".lf‘:m??b i
iii. Depreciation of furniture @10% p.a e 10%L S ASEor pafp i
Required: Prepare income and expenditure account for the -zé;?&é;zo1sdb:w Kbl Fignl o
period ended on 31-12-2016. -
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Zahid consigned to Akbar 100 T.V at Rs.10000/- each. Zahid paid packing expenses Rs.2000/- insurance Rs.500/-
and carriage Rs.3000/-. Akbar sold 70 T.V sef'for Rs.120000/- and paid Rs.1000/- expenses. The commission is

5% on sale.
Required: Pass general entries and prepare Consignment Account and Consignee Account.
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Zamir and Company Limited was registered with authorized capital of Rs,10,00,000 divided into 10000 shares of
Rs.100 each. 6000 shares were offered to General Public for subscription! Applications were received for 8000

shares. The application money of 2000 shares was refunded. Shares were allptted to the remaining applicants.
Required: Pass general entries and prepare balance sheet.
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Momi and Company purchased a machinery for Rs.100,000 on i January 2016 and spent Rs.5000 on its

installation. The company charges depreciation @5% p.a by straight line method.
Required: Prepare machinery account for 5 years.
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Imran and Irfan are partners with capital of Rs.600,000 and 400,000 respectively. Imran is entitied to commission of
Rs.20,000 while Irfan is allowed salary of Rs.1000 per month. Interest on capital is allowed @10% per annum to the

partners. Remaining profit will be divided equally. Their drawings are Rs.20000 and Rs.10000 respectively. Profit

before above adjustments is Rs.150000.
Required: (i) Profit and loss appropriation account. (ii) Partners’ capital account.
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